
 

 

 
ANNOUNCEMENT 

 
Limassol, 20 March 2026 
 
Subject: Acquisition of 75% of the units in Fond Five Lakes-Real estate reserved closed-end Fund and 100% 
of the shares in Rinascita S.A.  
 
MHV Mediterranean Hospitality Venture Plc (the “Company”) hereby announces that the Company’s Board of 
Directors and shareholders on 19 March 2026, unanimously approved the entry of the Company into a Framework 
Subscription and Contribution Agreement (the "Agreement") with Prodea Real Estate Investment Company S.A. 
("Prodea"), a public listed company registered under the laws of Greece, currently holding 120.198.020 ordinary 
shares of nominal value EUR 1,00 each in the Company, relating to the issue and allotment of additional 58.743.000 
ordinary shares of nominal value EUR 1,00 each (the "New Shares") (the "Issue and Allotment"), in consideration 
for a contribution in-kind to the share capital of the Company, in the form of a contribution and transfer by Prodea 
to the Company of: 
 75% of units in Fond Five Lakes – Real estate reserved closed-end Fund, owner of the asset "The Bellevue 

Hotel Cortina" in Italy, and  
 100% of shares in Rinascita S.A., owner of the asset "Moxy Athens City",   
together (the "Consideration Shares" or the "SPVs").  

 
The total value of the New Shares (i.e. EUR 58.743.000) corresponds to the median net value of the Consideration 
Shares as reflected in the valuations which have been obtained from independent experts appointed pursuant to 
Section 47A of the Cyprus Companies Law, Cap. 113 (as amended), to ascertain the value of the Consideration 
Shares for the purposes of the Issue and Allotment. No goodwill or profit or loss is expected to arise from the above 
acquisition. 
 
For the aforesaid Issue and Allotment of the New Shares to be made possible, the Company’s Board of Directors 
and shareholders also approved the increase of the Company’s authorized share capital (the "Increase of 
Authorized Capital") from EUR 120.397.790,00 divided into 120.397.790 ordinary shares of nominal value EUR 1,00 
each to EUR 250.000.000 divided into 250.000.000 ordinary shares of nominal value Euro 1,00 each. The Company’s 
remaining shareholders have also waived their pre-emption rights to subscribe to the New Shares. 
 
The acquisition of the SPVs constitutes a transaction at arm’s length and is part of the Company’s business plan to 
further invest and expand its activities in the real estate and hospitality sector in Cyprus, Greece and the broader 
Mediterranean and it is expected to assist the Company in achieving its goals and long-term investment plans to 
become the leading institutional owner of tourism related assets in the Southeast Europe.  
 
The New Shares, following the Issue and Allotment, will be admitted to trading on the Emerging Companies Market 
of the Cyprus Stock Exchange following the submission and approval of the relevant application by the Cyprus Stock 
Exchange in accordance with the provisions of the Regulatory Decision of the Council of the Cyprus Stock Exchange 
on the Stock Exchange Markets (RAA 379/2014), as amended. 
 
Lastly, it is noted that Mr. Achilleas Dorotheou, Mr. Christophoros Papachristophorou, Mr. Aristotelis Karytinos,  Mr. 
Athanasios Karagiannis and Mr. Alexios Pipillis declare personal direct or indirect interest in the Company and/or 
Prodea as directors and/or as shareholders. Such interest has already been disclosed to the Board of Directors of 
the Company and to the shareholders of the Company.  
 


