
 

 

 
 

24 December 2025 
 
 
ANNOUNCEMENT 
 
 
Subject: Update on Business Plan of MHV Mediterranean Hospitality Venture Plc (the “Company”) 
 
MHV Mediterranean Hospitality Venture Plc informs the investing public on the annual progress of its 
operations against the business plan presented in the Admission Document dated 11 October 2023. 
 
Hotel Operations 
 
In Cyprus, the Company has experienced a solid season and is expected to meet the 2025 financial targets 
across key performance indicators, marking also a significant improvement compared to previous year. 
Moreover, the Company announced the opening of The Landmark Nicosia, Autograph Collection hotel in 
December 2025, following extensive renovation. Building on the 2025 milestones, the Company is setting its 
budget for 2026. 
 
In Greece, satisfactory operational results have been reported, alongside advancements in the planning 
phase for the expansion of the Nikki Beach Hotel in Porto Heli. 
 
In Paros, subsequent to the acquisition of Porto Paros hotel in October 2024, the Greek subsidiary, MHV 
Bluekey One Single Member S.A., is engaged in planning for a substantial renovation, aimed at transforming 
the property into a premier hospitality destination. The commencement of this project is contingent upon 
the completion of the planning and permitting process. 
 
Real Estate Activities   
 
On the real estate front, demand for the Company’s properties, including Park Tower and  The Landmark 
Residential Tower, remains strong, with a commendable volume of units sold in 2025 and a positive pipeline 
for 2026.  
 
At The Landmark Nicosia, the development of the office and residential towers is proceeding, with 
anticipated delivery in the second and third quarters of 2026, respectively. 
 
Additionally, an agreement has been signed with Marriott International to brand the first tower of the 
planned residential development at Parklane, a Luxury Collection Hotel in Limassol, under the Luxury 
Collection Residences flag. Construction of this development is expected to commence towards the end of 
2026. 


